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(A 


ABDUL-KARIM, IBRAHIM 

e Finance Minister of Bahrain to Chair Meet- 
ings. Sep 14, p.258. 

Addresses 

e Mr. Abdul-Karim’s Opening . . . Adjustment 
With Growth Calls for a Joint Effort. Oct 19, 
p.293. 

e Mr. Abdul-Karim Concludes . . . Wide Sup- 
port Given for Stronger Bank and Fund. 
Oct 19, p.304. 


ABUJA STATEMENT 


e “Abuja Statement” Signals Need for Sustained 
Adjustment Efforts in Africa. Jul 27, p.238. 


ADJUSTMENT POLICIES AND 

DEVELOPMENT STRATEGIES IN 

THE ARAB WORLD (IMF) 

e Fund Publications Address Growth, Debt, 
Legal Issues, Global Data Discrepancy. 
Nov 2, p.326. 


AFRICA 

Aid 

e IMF Official Outlines Role of the Fund in As- 
sisting Africa. Jun 1, p.172. 

e DAC Chairman Wheeler Discusses Aid 
Flows, Cites 1986 Increase. Jul 13, p.216. 

Economic Adjustment Programs 

e “Abuja Statement” Signals Need for Sustained 
Adjustment Efforts in Africa. Jul 27, p.238. 

e Camdessus in Africa . . . Managing Director 
Underscores Fund’s Support for African Ad- 
justment Efforts. Dec 14, p.369. 


AMERICAN ECONOMIC 

ASSOCIATION (AEA) 

e Proposals for Target Zones Not Favored at 
AEA Meetings. Jan 12, p.1. 


ANNUAL MEETINGS OF IMF AND 
WORLD BANK 


Addresses 

e Mr. Abdul-Karim’s Opening . . . Adjustment 
With Growth Calls for a Joint Effort. Oct 19, 
p.293. 
Managing Director’s Statement . . . Revital- 
ized Spirit of Cooperation Needed to Resolve 
Global Problems. Oct 19, p.294. 
Mr. Conable’s Opening . . . Bank President 
Stresses Need to Combat Poverty. Oct 19, 
p.299. 


Mr. Reagan’s Statement . . . President Reaf- 
firms Anti-Protectionism; Urges Joint Solution 
to Debt Problem. Oct 19, p.300. 

At the Plenary Sessions . . . Governors Dis- 
cuss Economic Coordination, Debt Problem, 
Roles of Fund and Bank. Oct 19, p.301. 

Mr. Abdul-Karim Concludes . . . Wide Sup- 
port Given for Stronger Bank and Fund. Oct 19, 
p.304. 


e Managing Director’s Concluding Remarks 
. . . Economic Imbalances, Debt, Global Co- 
operation Dominate Discussions. Oct 19, 
p.305. 

e Mr. Conable’s Closing .. . Bank Capital to 
Increase; IDA-8 Is Operational. Oct 19, 
p.306. 


Chairmanship 

e Finance Minister of Bahrain to Chair Meet- 
ings. Sep 14, p.258. 

Decisions and Discussions 


e Governors at Annual Meetings Will Discuss 
Outlook, Debt Strategy, Fund Policy. Sep 14, 
p.257. 

e Annual Meetings in Washington . . . Gover- 
nors Urge Stronger Policy Coordination, 
More Stable Exchange Rates, Reversal of Pro- 
tectionism. Oc. 19, p.289. 

e At the Plenary Sessions . . . Governors Dis- 
cuss Economic Coordination, Debt Problem, 
Roles of Fund and Bank. Oct 19, p.3017. 


ANNUAL REPORT OF THE 
EXECUTIVE BOARD FOR THE 
FINANCIAL YEAR ENDED 
APRIL 30, 1987 (IMF) 


e Executive Board Releases 
Sep 28, p.273. 
Divergent Global Trends in 1986 Shown for 
Growth and External Balances. Sep 28, 
p.274. 
Surveillance, Trade, Debt Concern Executive 
Board. Sep 28, p.275. 


1987 Report. 


ANNUAL REPORT ON EXCHANGE 
ARRANGEMENTS AND EXCHANGE 
RESTRICTIONS, 1987 (IMF) 


e Exchange and Trade Liberalization Predom- 
inated in Developing Countries in ‘86. 
Jul 27, p.225. 

ANTONAYA, ANGEL L. * 

e Seminar Participants Discuss Budgetary Con- 
trol. Jun 1, p.164. 

ARGENTINA 

Compensatory Financing From IMF 

e Argentina Draws on CFF. Jul 13, p.209. 

Stand-By Arrangement With IMF 

e Press Releases (IMF). Jul 27, p.233. 


ASIAN DEVELOPMENT BANK (ASDB) 
Annual Report 


e Asian Development 
Slightly. Jun 15, p.185. 


Bank Lending Up 


ATKINSON, CAROLINE 


e Capital Market Changes Entail Added Effi- 
ciency but Also Potential Risks. Feb 9, p.33. 


(B 


BAKER, JAMES A., Ill 

e Baker, Miyazawa Affirm Need for Coopera- 
tion on Macroeconomic Policies of Mutual 
Interest. Jan 26, p.17. 





This index to Volume 16 is intended to 
serve as a guide to articles appearing in the 
IMF Survey during 1987. For each article, 
the headline, date, and initial page number 
are listed under all appropriate subject 
headings. Page numbers with “t” indicate 
tables. Authors of IMF Survey articles are 
indicated by a *. 

Regular issues of the IMF Survey focusing 
on special topics were published in 1987 
on April 20 (Spring Meetings), August 10 
(Supplement on the Group of 24 Deputies’ 
Report), September 1987 (Supplement on 
the Fund), and October 19 (Annual Meet- 
ings; also includes coverage of the Gover- 
nors’ addresses). 

Page numbers in the Supplement on the 
Fund and the Supplement on the Group of 





How to Use This Index: 


24 Deputies’ Report are indicated in the 
index by S- and G24- respectively, preced- 
ing the page number. 

The index includes supplementary list- 
ings of new Fund publications (see pages 
388, 389) and of the speeches of the Man- 
aging Director (see page 393), as reported 
in the IMF Survey during the year. These 
entries are also listed by topic. 

Each year’s annual index is included in 
bound volumes of the IMF Survey that are 
furnished by the Fund. Volume 16 will be 
available at a cost of $36.00 from Publica- 
tion Services, Box S-254, International 
Monetary Fund, Washington, D.C. 20431, 
U.S.A. 


Violeta G. Lotuaco, 
Editorial Assistant, IMF Survey 
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BALANCE OF PAYMENTS 

ADJUSTMENT, 1945 TO 1986: 

THE IMF EXPERIENCE (IMF) 

e Book Traces Payments Problems 
1945-86, Explains Evolution of Fund 
Policies. Aug 31, p.244. 


BALANCE OF PAYMENTS 

STATISTICS (BOPS) (IMF) 

e BOPS Yearbook... Sharp 1985 
World Trade Slowdown Accompa- 
nied by Larger Data Discrepancy. 
Jan 12, p.4. 

e BOPS Yearbook . . . Global Current 
Deficit Falls Sharply in 1986. Nov 30, 
p.354. 


BANGLADESH 


Compensatory Financing From IMF 
e Press Releases (IMF). Feb 23, p.63. 


Structural Adjustment Assistance From 
IMF 

e Press Releases (IMF). 
Feb 23, p.63. 
Nov 30, p.367. 


BANK FOR INTERNATIONAL 
SETTLEMENTS (BIS) 


Annual Report 
e BIS Annual Report . . . Economic Results in 


‘86 Prove Disappointing, Challenges Remain. 
Jul 13, p.215. 


BANKING SYSTEMS 


Financial Innovations 


e Financial Innovations Demand Broader Su- 
pervision of OECD Banking. Sep 14, p.267. 


International Lending 

e Capital Market Changes Entail Added Effi- 
ciency but Also Potential Risks. Feb 9, p.33. 
IDB’s Lending Program Falls Short of Target of 
Sixth Replenishment. Apr 6, p.101. 
International Banking Statistics Data 
Show Increase in Lending in 1986 by Interna- 
tional Banks. Jun 15, p.177. 

Revolving Character of Fund Resources 
Prompts Reduction in Credit Outstanding. 
Jun 15, p.178. 

e Asian Development 
Slightly. Jun 15, p.185. 
Study by IIE Discusses “Menu of Options” to 
Enhance Lending to Developing Countries. 
Jun 29, p.205. 

World Bank Lending Expected to Keep Rising, 
With Emphasis on Combating Poverty. 
Sep 28, p.282. 

International Banking Statistics ... Bank 
Lending During First Half 1987 Is Triple the 
Year-Earlier Level. Nov 30, p.353. 


Islamic Banking 


e New Occasional Paper Discusses Theory and 
Practice of Islamic Banking. Mar 9, p.68. 





Bank Lending Up 


Role of Commercial Banks 


e Camdessus Says Quality of Adjustment Is Key 
to Better Growth Prospects. Mar 9, p.65. 


e Private Banks Urge Debtors and Creditors to 
Intensify Efforts to Solve Debt Problem. Apr 6, 
p.105. 


e Address by Deputy Managing Director . . . 
Erb Discusses Ways to Reinforce Debt Strat- 
egy. Jul 13, p.210. 


BEZA, STERIE T. 
e New Fund Appointments. Jul 73, p.212. 
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The Fund’s Interim Committee 
Chairman, H. Onno Ruding, 
Minister of Finance 
Netherlands, 
Fund’s 

Meetings. (Apr 20, p. 114) 





of the 
chaired the 
Interim Committee 


BHAGWATI, JAGDISH N. 

e More Coordination and Flexibility in Policy 
Needed, Says Bhagwati. Nov 16, p.341. 

BLEJER, MARIO I. 


e Study Says Fiscal Deficits, Interest Rates Are 
Key Sources of External Debt Growth. Apr 6, 
p.98. 


BLONDAL, GISLI 


e Efforts of Smaller Industrial Countries Fail to 
Restore Fiscal Balance, Book Says. Feb 9, 
p.37. 


BOLIVIA 

Compensatory Financing From IMF 

e Press Releases (IMF). Jan 12, p.12. 

Economic Overview 

e Bolivia Breaks Hyperinflation, Creating Con- 
ditions for Sustained Growth. Jan 26, p.18. 

Voluntary Contribution Account 

e Fund to Assist Bolivia in Debt Buyback Plan. 
Nov 30, p.366. 

BRADLEY, PAMELA J. * 

e Proposals for Target Zones Not Favored at 
AEA Meetings. Jan 72, p.1. 

e Volcker Terms Global Economic Growth Best 
Solution to Developing Country Debt. Jan 26, 
p.21. 


BUDGETING FOR PUBLIC DEBT 

REPAYMENTS 

e Budgeting for Public Debt Service Has As- 
sumed Vital Importance. Dec 14, p.370. 

BUFFER STOCK FINANCING 

FACILITY OF IMF 

Structure 


e Tranches, Special Facilities . . . Fund’s Gen- 
eral Resources Available to Members Under 
Variety of Policies. Sep 1987, p.S-12. 


CALIKA, NUR = 
e Kenya’s Economic Difficulties Are Worsened 
by Drop in Coffee Prices. May 18, p.148. 


CAMDESSUS, MICHEL 
See Managing Director of IMF 


Ibrahim Abdul-Karim, Minister 

of Finance and National Econ- 

omy of Bahrain, was Chairman 

of the 42nd Annuai Meetings 

held September 24 toOctober1. 
(Sep 14, p. 252) 


CAYMAN ISLANDS, THE 


Government Statistics 


e 1986 GFS Yearbook Introduces New 
Features. Jan 26, p.27. 


CENTRAL AFRICAN 

REPUBLIC 

Stand-By Arrangement With IMF | 

e Press Releases (IMF). Jun 15, p. 180. 

Structural Adjustment Assistance From 
IMF 

e Press Releases (IMF). Jun 15, p.180. 


CHAD 

Structural Adjustment Assistance From 
IMF 

e Press Releases (IMF). Nov 16, p.348. 


CHENEY, DAVID M. * 


e Monetary Conference Explores Impli- 
cations of Interdependence. Jun 29, 
p.200. 


CHIDZERO, BERNARD 


Statement 


e Chairman of Development Committee Seeks 
Special Help for Poorest Countries. May 4, 
p.141. 


CHINA 


Economic Overview 


e Chinese Adjustment and Reform Make Up 
Two-Pronged Strategy. Jan 12, p.8. 


CHRISTENSEN, BENEDICTE VIBE 


e Developing Countries Prove Successful in In- 
troducing Floating Exchange Rates. Jun 1, 
p.161. 


CHRONOLOGY OF INTERNATIONAL 
MONETARY EVENTS 


e An IMF Chronology . . . Highlights of the Last 
Two Years. Sep 1987, p.S-16. 


CLINE, WILLIAM R. 


e Study by IIE Discusses “Menu of Options” to 
Enhance Lending to Developing Countries. 
Jun 29, p.205. 


COATS, WARREN L., JR. 


e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.81. 


COMMODITIES 


Price Index 

e 1986 Commodity Prices Average 27 Percent 
Below 1980 Peak Level. Feb 9, p.36. 
Commodity Prices Rise. Mar 9, p.76. 
Non-Oil Commodity Prices Rise Slightly. 
Apr 6, p.108. 
U.S. Dollar Commodity Prices Register Siza- 
ble and Broad-Based Gains. Jun 1, p.165. 
Sustained Price Weakness Forecast for Non- 
Fuel Primary Commodities. Jul 13, p.209. 
Metals Price Index Rose Sharply in July, Most 
Other Commodities Stayed Flat. Aug 31, 
p.248. 
Higher Metal and Agricultural Prices Under- 
lie August Rise in Commodity Index. Sep 28, 
p.284. 
Commodity Prices Less Buoyant After Equity 
Market Fall. Nov 30, p.353. 
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COMOROS, THE 
Government Statistics 


e 1986 GFS Yearbook Introduces New Features. 
Jan 26, p.27. 


COMPENSATORY FINANCING 
FACILITY OF IMF 


e Tranches, Special Facilities . . . Fund’s Gen- 
eral Resources Available to Members Under 
Variety of Policies. Sep 1987, p.S-12. 

Press Releases (IMF): 
Argentina. Jul 13, p.209. 
Bangladesh. Feb 23, p.63. 
Bolivia. Jan 12, p.12. 
Indonesia. May 18, p.147. 
Jamaica. Mar 9, p.79. 
Zaire. Jun 1, p.174. 


CONABLE, BARBER B. 

Addresses 

e Mr. Conable’s Opening . . . Bank President 
Stresses Need to Combat Poverty. Oct 19, 
p.299. 

e Mr. Conable’s Closing . . . Bank Capital to 
Increase; IDA-8 Is Operational. Oct 19, 
p.306. 


CONDITIONALITY ON USE OF IMF 

RESOURCES 

e IMF Efforts to Support Structural Adjustment 
Outlined by Richard Erb. Feb 23, p.51. 
Fund Staff Paper Discusses Issues Relating to 
World Monetary System. Feb 23, p.49. 
Camdessus Says Quality of Adjustment Is Key 
to Better Growth Prospects. Mar 9, p.65. 
Managing Director’s Address . . . Camdessus 
Urges Stronger Cooperation on Growth, 
Debt. May 4, p.130. 
Managing Director’s Address .. . Growth- 
Oriented Adjustment Needed in Both Deve- 
loping and Developed Countries. May 18, 
p.146. 
G-24 Working Group Urges Strengthening of 
Growth Objectives in Adjustment Programs. 
May 18, p.154. 
ECOSOC Address . . . Camdessus Details SAF 
Proposal, New Strategy for Poorest Countries. 
Jun 29, p.194. 
Managing Director’s Address . . . Conditions 
in Global Economy Prompt Renewed Focus 
on Growth. Jul 27, p.233. 
Report of Intergovernmental Group of 24 
Calls for Design Changes in Fund Programs. 
Aug 10, p.G24-2. 
Conditionality . . . Financing and Adjustment 
Go Together Under Fund Policy on Condi- 
tionality. Sep 1987, p.S-10. 
Managing Director’s Statement . . . Revital- 
ized Spirit of Cooperation Needed to Resolve 
Global Problems. Oct 19, p.294. 
Managing Director’s Address ... Current 
Debt Strategy Needs Reinforcement. Nov 2, 
p.321. 


CONSULTATION DISCUSSIONS BY 
IMF 


e An Essential Review. . . Article lV Consulta- 
tions Provide Framework for Surveillance of 
Fund Members’ Policies. Sep 1987, p.S-8. 

CONSUMER PRICES 
See Inflation 


CORDEN, W. MAx 


e Protectionism Often Counterproductive, Ac- 
cording to New Paper by Max Corden. 
Sep 14, p.265. 


1987 Index 


COSTA RICA 


Stand-By Arrangement With IMF 
e Press Releases (IMF). Nov 16, p.348. 


CREDIT POLICY AND ECONOMIC 

ACTIVITY IN DEVELOPING 

COUNTRIES WITH IMF 

STABILIZATION PROGRAMS 

e Stand-By Programs Have Aided Adjustment 
Without Stifling Growth: Princeton Study. 
Nov 16, p.343. 


CREDIT TRANCHES OF IMF 


e Tranches, Special Facilities . . . Fund’s Gen- 
eral Resources Available to Members Under 
Variety of Policies. Sep 1987, p.S-12. 

See also Financial Facilities of IMF. 


CROCKETT, ANDREW 


e Fund Staff Paper Discusses Issues Relating to 
World Monetary System. Feb 23, p.49. 


CURRENCIES 


European Currency Units (ECUs). 


e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.81. 


Units per SDR 

e Jan 12, p.14t. 
Jan 26, p.31t. 
Feb 9, p.47t. 
Feb 23, p.63t. 
Mar 9, p.79t. 
Mar 23, p.95t. 
Apr 6, p.111t. 
Apr 20, p.127t. 
May 4, p.143t. 
May 18, p.159t. 
Jun 1, p.175t. 


Jun 15, p.191t. 
Jun 29, p.207t. 
Jul 13, p.223t. 

Jul 27, p.239t. 

Aug 31, p.254t. 
Sep 14, p.271t. 
Sep 28, p.287t. 
Nov 2, p.334t. 

Nov 16, p.350t. 
Nov 30, p.367t. 
Dec 14, p.383t. 


DE LAROSIERE, J. 
See Managing Director of IMF 


DE VRIES, 

MARGARET GARRITSEN « 

e Book Traces Payments Problems 1945-86, 
Explains Evolution of Fund Policies. Aug 31, 
p.244. 


DEBT 


e External Debt of Developing Countries Grew 
Moderately in 1986, World Bank Says. 
Mar 23, p.81. 


Private Banks Urge Debtors and Creditors to 
Intensify Efforts to Solve Debt Problem. Apr 6, 
p.105. 

Banks Urge Review of Debt Strategy. Apr 6, 
p.97. 

Study Says Fiscal Deficits, Interest Rates Are 
Key Sources of External Debt Growth. Apr 6, 
p.98. 


Ministers Discuss Exchange Rates, Debt, and 
Fund’s Role in Policy Coordination. Apr 20, 
p.113. 

Managing Director's Address . . . Camdessus 
Urges Stronger Cooperation on Growth, 
Debt. May 4, p. 130. 


Group of 24. . . Improved External Environ- 
ment Is Needed to Restore Growth in Deve- 
loping Nations. May 4, p. 138. 

Venice Summit Strengthens Policy Coordina- 
tion, Backs More Stable Exchange Rates, En- 
hanced SAF. Jun 15, p.177. 


Monetary Conference Explores Implications 
of Interdependence. Jun 29, p.200. 

Address by Deputy Managing Director . . . 
Erb Discusses Ways to Reinforce Debt Strat- 
egy. Jul 13, p.210. 

Staff Papers . . . Exchange Rate Policy is Ef- 
fective Tool for Increasing Developing Coun- 
try Exports. Jul 27, p.228. 

Surveillance, Trade, Debt Concern Executive 
Board. Sep 28, p.275. 

Interim Committee Communiqué . . . Gover- 
nors Reaffirm Current Debt Strategy; Favor 
More Diverse Financing Arrangements. 
Oct 19, p.312. 

Annual Meetings in Washington . . . Gover- 
nors Urge Stronger Policy Coordination, 
More Stable Exchange Rates, Reversal of Pro- 
tectionism. Oct 19, p.289. 

Mr. Reagan’s Statement . . . President Reaf- 
firms Anti-Protectionism; Urges Joint Solution 
to Debt Problem. Oct 19, p. 300. 

Managing Director's Address ... Current 
Debt Strategy Needs Reinforcement. Nov 2, 
p.321. 

Budgeting for Public Debt Service Has As- 
sumed Vital Importance. Dec 14, p.370. 
Latin Ministers Call for Easing of Debt Bur- 
den, Reversal of Capital Outflow. Dec 14, 
p.375. 


“DEPENDENCE AND 

INTERDEPENDENCE: DEVELOPING 

COUNTRIES IN THE WORLD 

ECONOMY” (STURC MEMORIAL 

LECTURE) 

e More Coordination and Flexibility in Policy 
Needed, Says Bhagwati. Nov 16, p.341. 


DEVELOPING COUNTRIES 


Debt 


Volcker Terms Global Economic Growth Best 
Solution to Developing Country Debt. jan 26, 
p.21. 

Proposals for Target Zones Not Favored at 
AEA Meetings. Jan 12, p.1. 


External Debt of Developing Countries Grew 
Moderately in 1986, World Bank Says. 
Mar 23, p.81. 

Study Says Fiscal Deficits, Interest Rates Are 
Key Sources of External Debt Growth. Apr 6, 
p.98. 


Economic Trends 


e Sustained but Moderate Growth Foreseen for 
OECD Countries. Jan 26, p.23. 


Outlook Improves for Developing Countries, 
According to DAC Chairman’s Annual Re- 
port. Feb 23, p.50. 

Camdessus Says Quality of Adjustment Is Key 
to Better Growth Prospects. Mar 9, p.65. 
Development Committee . . . Officials Stress 
Need for Financial Flows to Indebted Coun- 
tries. Apr 6, p.121. 

World Economic Outlook . . . Staff Projects 
Slowdown in Growth in 1987, but Sees Some 
Improvement in Medium Term. Apr 6, p.124. 
World Economic Outlook Anticipates Slow- 
down in Global Growth in 1987. Apr 20, 
p.113. 

Group of 24. . . Improved External Environ- 
ment Is Needed to Restore Growth in Deve- 
loping Nations. May 4, p. 138. 

Chairman of Development Committee Seeks 
Special Help for Poorest Countries. May 4, 
p.141. 
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e Industrial and Developing Countries Show 
Contrasting Inflation Performance. May 4, 
p.129. 

e Inflation Eases in Developing Nations. Jun 1, 
p.161. 

International Reserves 

e Developing Country Reserves Fall for Second 
Consecutive Year. Mar 9, p.75. 

e Developing Countries Continue Reserve Loss. 
Apr 6, p.110. 

e March Reserves Decline in Developing Coun- 
tries. Jun 1, p. 164. 

e International Reserves Sustain Rise in Oc- 
tober. Jan 12, p.8. 

Trade 


e BOPS Yearbook. . . Sharp 1985 World Trade 
Slowdown Accompanied by Larger Data Dis- 
crepancy. Jan 12, p.4. 


e Managing Director’s Address ... Growth- 
Oriented Adjustment Needed in Both Deve- 
loping and Developed Countries. May 18, 
p.146. 

e Venice Summit Strengthens Policy Coordina- 
tion, Backs More Stable Exchange Rates, En- 
hanced SAF. Jun 15, p.177. 

Outlook Fragile for World Economy in 1987, 
According to Annual United Nations Survey. 
Jun 15, p.190. 

ECOSOC Address . . . Camdessus Details SAF 
Proposal, New Strategy for Poorest Countries. 
Jun 29, p.194. 

Study by IIE Discusses “Menu of Options” to 
Enhance Lending to Developing Countries. 
Jun 29, p.205. 

Sustained Price Weakness Forecast for Non- 
Fuel Primary Commodities. Ju/ 13, p.209. 
Address by Deputy Managing Director .. . 


e GATT Forecasts 2.5 Percent Rise in ‘87 Trade 
Volume. Apr 6, p. 108. 

e Trade of Developing Countries Slowed Con- 
siderably During 1986. Jul 13, p.217. 

e Exchange and Trade Liberalization Predom- 
inated in Developing Countries in 86. Jul 27, 
p.225. 

e Developing Countries’ Share in Trade Fell in 
’86, According to DOTS Yearbook. Jul 27, 
p.226. 

e Staff Papers . . . Exchange Rate Policy Is Ef- 
fective Tool for Increasing Developing Coun- 
try Exports. Jul 27, p.228. 


DEVELOPMENT COMMITTEE 
Chairmanship 


e Development Committee . . . Officials Stress 
Need for Financial Flows to Indebted Coun- 


Erb Discusses Ways to Reinforce Debt Strat- 
egy. Jul 13, p.210. 

World Development Report. . . Strengthened 
Industrial Country Growth Is Key to Develop- 
ing Country Outlook. Ju/ 13, p.213. 
Managing Director’s Address . . . Conditions 
in Global Economy Prompt Renewed Focus 
on Growth. Jul 27, p.233. 

Study Explains Need for Additional Official 
Flows to Developing Countries. Aug 31, 
p.246. 

Industrial Growth Will Continue Moderate, 
According to Latest Fund Staff Studies. 
Aug 31, p.250. 

World Economic Outlook . . . Growth Likely 
ta Continue Moderate; Current Account Im- 
balances Are Major Risk. Sep 28, p.273. 
Executive Board Releases 1987 Report. 
Sep 28, p.273. 

Divergent Global Trends in 1986 Shown for 
Growth and External Balances. Sep 28, 
p.274. 

Annual Meetings in Washington . . . Gover- 
nors Urge Stronger Policy Coordination, 
More Stable Exchange Rates, Reversal of Pro- 
tectionism. Oct 19, p.289. 


Managing Director’s Statement . . . Revital- 
ized Spirit of Cooperation Needed to Resolve 
Global Problems. Oct 19, p.294. 
Development Committee Communiqué .. . 
Governors Discuss Ways and Means to Revi- 
talize Growth in Developing Nations. Oct 19, 
p.315. 


Group of 24 Communiqué ... Ministers 
Press for Rise in Financial Flows, Policy Coor- 
dination. Nov 2, p.330. 


BOPS Yearbook . . . Global Current Deficit 
Falls Sharply in 1986. Nov 30, p.354. 


Exchange Arrangements 


e Developing Countries Prove Successful in In- 
troducing Floating Exchange Rates. Jun 1, 
p.161. 


Fiscai Policy 


e Staff Papers . . . Exchange Rate Policy Is Ef- 
fective Tool for Increasing Developing Coun- 
try Exports. Ju/ 27, p.228. 


Government Expenditures and Lending 


e GFS Yearbook . . . Government Outlays Slow 
Down Worldwide; Rising Shares Devoted to 
Interest Payments. Jan 26, p.17. 


Inflation 


e Rate of Price Increase Continues to Ease in 
Developing Nations. Feb 9, p.39. 


tries. Apr 6, p.121. 





The IMF Survey reviewed the following Fund 
publications in 1987: 


Adjustment Policies and Development 
Strategies in the Arab World 

e Fund Publications Address Growth, Debt, 
Legal Issues, Global Data Discrepancy. 
Nov 2, p.326. 


Annual Report of the Executive Board for 
the Financial Year Ended April 30, 1987 

e Executive Board Releases 1987 Report. 
Sep 28, p.273. 

e Divergent Global Trends in 1986 Shown 
for Growth and External Balances. Sep 28, 
p.274. 

e Surveillance, Trade, Debt Concern Execu- 
tive Board. Sep 28, p.275. 


Annual Report on Exchange Arrangements 
and Exchange Restrictions, 1987 

e Exchange and_ Trade Liberalization 
Predominated in Developing Countries in 
86. Jul 27, p.225. 


Balance of Payments Adjustment, 1945~86: 
The IMF Experience 

e Book Traces Payments Problems 1945-— 
86, Explains Evolution of Fund Policies. 
Aug 31. p.244. 


Balance of Payments Statistics (BOPS) 

e BOPS Yearbook ... Sharp 1985 World 
Trade Slowdown Accompanied by Larger 
Data Discrepancy. Jan 12, p.4. 

e BOPS Yearbook . . . Global Current Defi- 
cit Falls Sharply in 1986. Nov 30, p.354. 


Direction of Trade Statistics (DOTS) 

e Developing Countries’ Share in Trade Fell 
in ‘86, According to DOTS Yearbook. 
Jul 27, p.226. 


External Debt, Savings, and Growth in Latin 
America 

e Fund Publications Address Growth, Debt, 
Legal Issues, Global Data Discrepancy. 
Nov 2, p.326. 





Fund Publications 


Fiscal Policy in the Smaller Industrial Coun- 
tries, 1972-82 

e Efforts of Smaller Industrial Countries Fail to 
Restore Fiscal Balance, Book Says. 
Feb 9, p.37. 


Fund Agreement in the Courts: Volume III 

e Impact of Fund’s Articles on International 
Law Examined by Former General Counsel. 
Feb 23, p.62. 


Government Finance Statistics (GFS) 

e 1986 GFS Yearbook \Introduces New Fea- 
tures. Jan 26, p.27. 

e GFS Yearbook ... Government Outlays Slow 
Down Worldwide; Rising Shares Devoted to 
Interest Payments. Jan 26, p.17. 


International Financial Statistics (IFS) 

e IFS Includes Country Page for Poland. 
Aug 31, p.255. 

e International Banking Statistics ... Data 
Show Increase in Lending in 1986 by inter- 
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e Industrial Country Imports Rise in Third 
Quarter. Nov 30, p.362. 


INDUSTRIAL PRODUCTION 

e Manufacturing Output of Industrial Nations 
Continues to Be Weak. Feb 9, p.44. 

e Industrial Output Weak. May 18, p.156. 

e Industrial Output of Developed Nations Re- 


mained Unchanged in First Quarter 1987. 
Jul 13, p.220. 


INFLATION 

e Rate of Price Increase Continues to Ease in 
Developing Nations. Feb 9, p.39. 
Consumer Price Inflation Falls to 25-Year Low 
in Industrial Countries. Mar 9, p.74. 
Industrial and Developing Countries Show 
Contrasting Inflation Performance. May 4, 
p.129. 
Inflation Eases in Developing Nations. Jun 7, 
p.161. 
Sustained Price Weakness Forecast for Non- 
Fuel Primary Commodities. Jul 13, p.209. 
September Staff Papers Features Social Secu- 
rity and Hyperinflation. Sep 14, p.257. 
Inflation Increases in Industrial Nations. 
Nov 30, p.362. : 
December Staff Papers Features Exchange 
Rates and Inflation. Dec 14, p.380. 


INSTITUTE FOR INTERNATIONAL 
ECONOMICS 


Publications 

e Study by IIE Discuss~s "Menu of Options” to 
Enhance Lending to Developing Countries. 
Jun 29, p.205. 

e “Blueprint” for Policy Coordination Offered 
by IIE Economists. Nov 2, p.325. 


INTER-AMERICAN DEVELOPMENT 
BANK (IDB) 


Annual Report 


e IDB Report Assesses Latin American Pros- 
pects and Problems. Sep 28, p.283. 


Lending 


e IDB’s Lending Program Falls Short of Target of 
Sixth Replenishment. Apr 6, p.101. 


“INTERDEPENDENCE, 

VULNERABILITY, AND 

OPPORTUNITY” (PER JACOBSSON 

LECTURE) 

e Sylvia Ostry Will Give Per Jacobsson Lecture. 
Sep 14, p.265. 

e Per Jacobsson Lecture ... Bank and Fund 


Should Work More Closely With the GATT. 
Nov 2, p.322. 
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INTERIM COMMITTEE 

Chairmanship 

e Interim Committee Communiqué 
. . . Economic Indicators Can Play 
Useful Role in Industrial Country 
Policy Coordination. Apr 20, 
p.117. 


Communiqués 


e Interim Committee Communiqué 
. . . Economic Indicators Can Play 
Useful Role in Industrial Country 
Policy Coordination. Apr 20, 
p.117. 

e Interim Committee Communiqué 
... Governors Reaffirm Current 
Debt Strategy; Favor More Di- 
verse Financing Arrangements. 
Oct 19, p.312t. 

Meetings 

e Spring Meetings Ministers 
and Advisors Will Discuss Debt, 
Growth Prospects, SDRs, Fund 
Surveillance. Mar 23, p.81. 


e Ministers Discuss Exchange 
Rates, Debt, and Fund’s Role in 
Policy Coordination. Apr 20, 
p.113. 

e interim Committee Communiqué 
. . . Economic Indicators Can Play 
Useful Role in Industrial Country 
Policy Coordination. Apr 20, 
p.117. 


Membership and Participation 

e Representatives of Constituencies 
at Interim Committee Meeting. 
Apr 20, p.119t. 

e Representatives of Constituencies 
at Interim Committee Meeting. 
Oct 19, p.314t. 


Press Conferences 


e Joint Press Conference ... Rud- 
ing, Camdessus Respond io Press 
Queries on Interim Committee 
Talks and Fund Activities. Apr 20, 
p.114. ; 





Quality of Adjustment 
Key to Better Growth 
Prospects 


Stronger Cooperation 
on Growth, Debt 


“Growth-Oriented 
Adjustment Needed in 
Both Developing and 
Developed Countries” 


SAF Enhancement 
Proposed, New 
Strategy for Poorest 
Countries 


Renewed Focus 
on Growth 


Opening and Closing 
Statements 


“Current Debt Strategy 
Needs Reinforcement” 


Support for African 
Adjustment Efforts 


Sound and Coordinated 
Policies Urged, Need 
to Rechannel Surpluses 


Managing Director’s Addresses 


Topic Forum 


Symposium jointly 
sponsored by the 
Fund and the World 
Bank on Growth- 
Oriented 
Adjustment 
Programs, 
Washington, D.C. 


Bankers’ Association 
for Foreign Trade, 
Boca Raton, Florida 


Ministerial Meeting of 
the Organization 
for Economic 
Cooperation and 
Development 
(OECD), Paris 


Economic and Social 
Council of of the 
United Nations 
(ECOSOC), Geneva 


United Nations 
Conference on 
Trade and 
Development 
(UNCTAD) 
Geneva 


Annual Meetings, 
Washington, D.C. 


Second Committee of 
the United Nations 
General Assembly, 
New York 


Press Conference, 
Nairobi 


Press Conference, 
Tokyo 


May 4, p.130 


May 18, p.146 


Jun 29, p.194 


Jul 27, p.233 


Oct 19, p.294, 
p.305 


Nov 2, p.321 


Dec 14, p.369 


Dec 14, p.369 


INTERNATIONAL 

DEVELOPMENT 

ASSOCIATION 
See World Bank 


INTERNATIONAL FINANCE 
CORPORATION 
See World Bank 


INTERNATIONAL 
FINANCIAL STATISTICS 
(/FS) (IMF) 


Country Page for Poland 


e /FS Includes Country Page for Po- 
land. Aug 31, p.255. 


International Banking Statistics 

e International Banking Statistics 
. . . Data Show Increase in Lend- 
ing in 1986 by International 
Banks. Jun 15, p.177. 
International Banking Statistics 

Bank Lending During First 
Half 1987 Is Triple the Year-Ear- 
lier Level. Nov 30, p.353. 

Supplements 

e Industrial and Developing Coun- 
tries Show Contrasting Inflation 
Performance. May 4, p.129. 

e IFS Supplement on Government 
Finances Provides Comparable 
Data for 128 Countries. 
Jan 12, p.12. 


INTERNATIONAL LENDING 


See International Capital Markets 


INTERNATIONAL 
MONETARY FUND (IMF) 


Adjustment Programs and Policies 

e IMF Efforts to Support Structural 
Adjustment Outlined by Richard 
Erb. Feb 23, p.51. 

e Camdessus Says Quality of Ad- 
justment Is Key to Better Growth 
Prospects. Mar 9, p.65. 








e Interim Committee Conference ... Cam- 
dessus and Ruding Discuss Debt Strategy, 
SAF Enhancement, Increase in Fund Quotas. 
Oct 19, p.290. 


Structure 


e Guide to Key Ministerial-Level Committees. 
Apr 20, p.116. 


INTERIM COMMITTEE OF THE 

BOARD OF GOVERNORS ON THE 

INTERNATIONAL MONETARY 

SYSTEM (INTERIM COMMITTEE) 
See Interim Committee 


INTERNATIONAL BANK FOR 
RECONSTRUCTION AND 
DEVELOPMENT 

See World Bank 


INTERNATIONAL CAPITAL MARKETS 


Capital Flows 

e Development Committee . . . Officials Stress 
Need for Financial Flows to Indebted Coun- 
tries. Apr 6, p.1217. 

e Group of 24. . . Improved External Environ- 
ment Is Needed to Restore Growth in Deve- 
loping Nations. May 4, p. 138. 


1987 Index 


e Study Explains Need for Additional Official 
Flows to Developing Countries. Aug 31 
p.246. 

International Lending 

e IDB’s Lending Program Falls Short of Target of 
Sixth Replenishment. Apr 6, p.101. 

e International Banking Statistics Data 
Show Increase in Lending in 1986 by Interna- 
tional Banks. Jun 15, p.177. 
Asian Development Bank 
Slightly. Jun 15, p. 186. 
Revolving Character of Fund Resources 
Prompts Reduction in Credit Outstanding. 
Jun 15, p.178. 

Study by IIE Discusses "Menu of Options” to 
Enhance Lending to Developing Countries. 
Jun 29, p.205. 

World Bank Lending Expected to Keep Rising, 
With Emphasis on Combating Poverty. 
Sep 28, p.282. 

International Banking Statistics Bank 
Lending During First Half 1987 Is Triple the 
Year-Earlier Level. Nov 30, p.353. 


INTERNATIONAL CAPITAL 

MARKETS: DEVELOPMENTS AND 

PROSPECTS (IMF) 

e Capital Market Changes Entail Added Effi- 
ciency but Also Potential Risks. Feb 9, p.33. 


Lending Up 


Ministers Discuss Exchange Rates, Debt, and 
Fund’s Role in Policy Coordination. Apr 20, 
p.113. 


Joint Press Conference ... Ruding, Cam- 
dessus Respond to Press Queries on Interim 
Committee Talks and Fund Activities. Apr 20, 
p.114. 


Managing Director’s Address . . . Camdessus 
Urges Stronger Cooperation on Growth, 
Debt. May 4, p.130. 


Managing Director’s Address ... Growth- 
Oriented Adjustment Needed in Both Deve- 
loping and Developed Countries. May 18, 
p. 146. 


G-24 Working Group Urges Strengthening of 
Growth Objectives in Adjustment Programs. 
May 18, p.154. 


The Fund’s Positions on Debt, Enlarged SAF 
Are Supported at Venice Summit. Jun 15, 
p.189. 


ECOSOC Address . . . Camdessus Details SAF 
Proposal, New Strategy for Poorest Countries. 
Jun 29, p.194. 


Managing Director’s Address . . . Conditions 
in Global Economy Prompt Renewed Focus 
on Growth. Jul 27, p.233. 


393 





e Report of Intergovernmental Group of 24 
Calls for Design Changes in Fund Programs. 
Aug 10, p.G24-2. 

e Book Traces Payments Problems 1945-86, 
Explains Evolution of Fund Policies. Aug 31, 
p.244. 

e Surveillance, Trade, Debt Concern Executive 
Board. Sep 28, p.275. 

e Managing Director’s Statement . . . Revital- 
ized Spirit of Cooperation Needed to Resolve 
Global Problems. Oct 19, p.294. 

e Managing Director’s Address ... Current 
Debt Strategy Needs Reinforcement. Nov 2, 
p.321. 

e Fund’s Approach to Program Design Is Eclec- 
tic, Says Occasional Paper. Nov 16, p.339. 

e Camdessus in Africa . . . Managing Director 
Underscores Fund’s Support for African Ad- 
justment Efforts. Dec 14, p.369. 

e Camdessus in Japan . . . Sound and Coordi- 
nated Policies Urged, Along With Need to 
Rechannel Surpluses. Dec 14, p.369. 


Articles of Agreement 

e Impact of Fund’s Articles on International Law 
Examined by Former General Counsel. 
Feb 23, p.62. 


Borrowing 

e Japan to Lend SDR 3 Billion. Jan 12, p.1. 

e Press Releases (IMF). Jan 12, p.13. 

e Report of Intergovernmental Group of 24 
Calls for Design Changes in Fund Programs. 
Aug 10, p.G24-2. 

e Borrowing . . . Resources Increased by Fund 
Borrowing. Sep 1987, p.S-15. 


Charges on the Use of Resources 

e Report of Intergovernmental Group of 24 
Calls for Design Changes in Fund Programs. 
Aug 10, p.G24-2. 

e Tranches, Special Facilities . . . Fund’s Gen- 
eral Resources Available to Members Under 
Variety of Policies. Sep 1987, p.S-12. 


Conditionality 


Fund Staff Paper Discusses Issues Relating to 
World Monetary System. Feb 23, p.49. 


IMF Efforts to Support Structural Adjustment 
Outlined by Richard Erb. Feb 23, p.51. 


Camdessus Says Quality of Adjustment Is Key 
to Better Growth Prospects. Mar 9, p.65. 


Managing Director’s Address . . . Camdessus 
Urges Stronger Cooperation on Growth, 
Debt. May 4, p. 130. 


Managing Director’s Address .. . Growth- 
Oriented Adjustment Needed in Both Deve- 
loping and Developed Countries. May 18, 
p.146. 

G-24 Working Group Urges Strengthening of 
Growth Objectives in Adjustment Programs. 
May 18, p.154. 

ECOSOC Address . . . Camdessus Details SAF 
Proposal, New Strategy for Poorest Countries. 
Jun 29, p.194. 

e Managing Director’s Address . . . Conditions 
in Global Economy Prompt Renewed Focus 
on Growth. Jul 27, p.233. 

Report of Intergovernmental Group of 24 
Calls for Design Changes in Fund Programs. 
Aug 10, p.G24-2. 

Conditionality . . . Financing and Adjustment 
Go Together Under Fund Policy on Condi- 
tionality. Sep 1987, p.S-10. 

Managing Director’s Statement . . . Revital- 
ized Spirit of Cooperation Needed to Resolve 
Global Problems. Oct 19, p.294. 
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e Managing Director’s Address ... Current 
Debt Strategy Needs Reinforcement. Nov 2, 
p.321. 

Cooperation With Other International Institu- 
tions 

e Fund Credit Outstanding Slackens in 1986, 
New Fund Loan Commitments Continue Ris- 
ing. Feb 9, p.45. 

e Camdessus Says Quality of Adjustment Is Key 
to Better Growth Prospects. Mar 9, p.65. 

e Address by Deputy Managing Director .. . 
Erb Discusses Ways to Reinforce Debt Strat- 
egy. Jul 13, p.210. 

Economic Assistance for Member Countries 

e IMF Official Outlines Role of the Fund in As- 
sisting Africa. Jun 1, p.172. 

e Press Releases (IMF). Jul 13, p.213. 

Executive Board 

e Structure . . . IMF Board of Governors Exer- 
cises Many Powers Through Executive Board. 
Sep 1987, p.S-2. 

Governors 

e New Fund Governors. Apr 6, p.1117. 

e Annual Meetings in Washington . . . Gover- 
nors Urge Stronger Policy Coordination, 
More Stable Exchange Rates, Reversal of Pro- 
tectionism. Oct 19, p.289. 

e At the Plenary Sessions . . . Governors Dis- 
cuss Economic Coordination, Debt Problem, 
Roles of Fund and Bank. Qct 19, p.301. 

e New Fund Governors. Oct 19, p.312. 

History 

e Book Traces Payments Problems 1945-86, 
Explains Evolution of Fund Policies. Aug 31, 
p.244. 

e An IMF Chronology . . . Highlights of the Last 
Two Years. Sep 1987, p.S-16. 

IMF Institute 

e IMF Institute Program for 1988 Features 14 
Courses and 2 Seminars. Nov 16, p.348. 

Licuidity 

e Japan to Lend SDR 3 Billion. Jan 12, p.1. 

e Revolving Character of Fund Resources 
Prompts Reduction in Credit Outstanding. 
Jun 15, p.178. 

e Report of Intergovernmental Group of 24 
Calls for Design Changes in Fund Programs. 
Aug 10, p.G24-2. 

e Borrowing . . . Resources increased by Fund 
Borrowing. Sep 1987, p.S-15. 

Remuneration on Creditor Positions 

e Tranches, Special Facilities . . . Fund’s Gen- 
eral Resources Available to Members Under 
Variety of Policies. Sep 1987, p.S-12. 

Seminar Programs 

e Conference Participants Agree on Need to Im- 
prove Local Government Data. Feb 23, p.53. 
Buenos Aires Seminar on Latin Debt Explores 
New Ways of Addressing Problems. Mar 23, 
p.93. 
Seminar Participants Discuss Budgetary Con- 
trol. Jun 1, p. 164. 
IMF Official Outlines Role of the Fund in As- 
sisting Africa. Jun 1, p.172. 
Fund’s Role in Global Economy Discussed at 
Recent Seminar. Sep 14, p.259. 
Symposium Sponsored by Fund and World 
Bank Assesses Growth-Oriented Adjustment 
Programs. Nov 2, p.323. 

Staff Appointments 


e Executive Board Appoints M. Camdessus 
Managing Director. Jan 10, p.1. 


e Fund Appoints Jacob A. Frenkel Head of Re- 
search. Jan 12, p.14. 


e Recent Fund Appointments. May 18, p.146. 


e Laske Is New Department Head. Jun 15, 
p. 180. 


e New Fund Appointments. Jul 13, p.212. 

Surveillance Role 

e Fund Staff Paper Discusses Issues Relating to 
World Monetary System. Feb 23, p.49. 


e Camdessus Says Quality of Adjustment Is Key 
to Better Growth Prospects. Mar 9, p.65. 


Spring Meetings . . . Ministers and Advisors 
Will Discuss Debt, Growth Prospects, SDRs, 
Fund Surveillance. Mar 23, p.81. 


Managing Director’s Address . . . Camdessus 
Urges Stronger Cooperation on Growth, 
Debt. Mav 4, p. 130. 


Group of 24. . . Improved External Environ- 
ment Is Needed to Restore Growth in Deve- 
loping Nations. May 4, p.138. 


Managing Director’s Address .. . Growth- 
Oriented Adjustment Needed in Both Deve- 
loping and Developed Countries. May 18, 
p. 146. 


ECOSOC Address . . . Camdessus Details SAF 
Proposal, New Strategy for Poorest Countries. 
Jun 29, p.194. 


Managing Director’s Address . . . Conditions 
in Global Economy Prompt Renewed Focus 
on Growth. Jul 27, p.233. 


Book Traces Payments Problems 1945-86, 
Explains Evolution of Fund Policies. Aug 31, 
p.244. 


Surveillance Tightened, SAF Increase Pro- 
posed; Debt Strategy Affirmed, but Problems 
Persist. Sep 1987, p.S-1. 


An Essential Review . . . Article 1V Consulta- 
tions Provide Framework for Surveillance of 
Fund Members’ Policies. Sep 1987, p.S-8. 


Surveillance . . . Collaboration Among Fund 
Members Needed to Assure Orderly Ex- 
change Arrangements. Sep 1987, p.S-9. 


Fund’s Role in Global Economy Discussed at 
Recent Seminar. Sep 14, p.259. 
Surveillance, Trade, Debt Concern Executive 
Board. Sep 28, p.275. 

Managing Director’s Statement . . . Revital- 
ized Spirit of Cooperation Needed to Resolve 
Global Problems. Oct 19, p.294. 


Managing Director’s Address . . 


. Current 
Debt Strategy Needs Reinforcement. Nov 2, 
p.321. 


Group of 24 Communiqué ... Ministers 
Press for Rise in Financial Flows, Policy Coor- 
dination. Nov 2, p.330. 

Technical Assistance to Member Countries 

e IMF Institute Program for 1988 Features 14 
Courses and 2 Seminars. Nov 16, p.348. 

Use of Resources 

e Member Drawings Surge During November. 
Jan 12, p.11. 


e Fund Credit Outstanding Slackens in 1986, 
New Fund Loan Commitments Continue Ris- 
ing. Feb 9, p.45. 

Fund Disbursements Were Nil in January. 
Mar 9, p.76. 

February Disbursements Total SDR 260 Mil- 
lion. Apr 6, p.110. 

Net Repayments to the Fund Were SDR 1.3 
Billion in First Quarter. May 4, p.134. 

Net Repayments to IMF Ease Slightly in April, 
Total SDR 432 Million. Jun 1, p.173. 


_IMF Survey 





Revolving Character of Fund Resources 
Prompts Reduction in Credit Outstanding. 
Jun 15, p.178. 


Net Fund Disbursements SDR 148 Million in 
May. Jun 29, p.197. 


Access Limits for SAF Raised. Jul 27, p.225. 


SDR 571 Million Disbursed in June. Jul 27, 
p.237. 


Net Fund Disbursements SDR 141.7 Million 
in July. Aug 31, p.241. 
Structural Adjustment Facility . 
sional Facility Helps Poorer 
Sep 1987, p.S-1. 

Surveillance Tightened, SAF Increase Pro- 
posed; Debt Strategy Affirmed, but Problems 
Persist. Sep 1987, p.S-1. 


Tranches, Special Facilities . . . Fund’s Gen- 
eral Resources Available to Members Under 
Variety of Policies. Sep 1987, p.S-12. 


August Disbursements Were SDR 297 Mil- 
lion. Oct 19, p.319. 


September Disbursements All 
Countries. Nov 2, p.326. 


Drawings Under SAF Reach Peak in October. 
Nov 30, p.366. 


INTERNATIONAL MONETARY 

SYSTEM 

e Fund Staff Paper Discusses Issues Relating to 
World Monetary System. Feb 23, p.49. 


e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.81. 


AE| Pamphlet Articles Discuss Exchange 
Rates, World Monetary System. Apr 6, p. 102. 
Group of 24 Statement ... Ministers Urge 
Creation of Joint Committee to Study Reform 
of Global Monetary System. Apr 20, p.121. 


Developing Countries Prove Successful in In- 
troducing Floating Exchange Rates. jun 1, 
p.161. 


INTERNATIONAL RESERVES 


e International Reserves Sustain Rise in Oc- 
tober. Jan 12, p.8. 


e Developing Country Reserves Fall for Second 
Consecutive Year. Mar 9, p.75. 


e Developing Countries Continue Reserve Loss. 
Apr 6, p.110. 


e March Reserves Decline in Developing Coun- 
tries. Jun 1, p.164. 


IQBAL, ZUBAIR 

e New Occasional Paper Discusses Theory and 
Practice of Islamic Banking. Mar 9, p.68. 

ISARD, PETER 

e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.81. 

ISLAMIC BANKING (OCCASIONAL 

PAPER NO. 49) : 

e New Occasional Paper Discusses Theory and 
Practice of Islamic Banking. Mar 9, p.68. 

ISRAEL 

Economic Overview 


e Israeli Adjustment Program Cuts Inflation, 
Tackles Underlying Causes of Imbalances. 
Sep 14, p.260. 


(} 


JAMAICA 
Compensatory Financing From IMF 
e Press Releases (IMF). Mar 9, p.79. 


. . Conces- 
Countries. 


to African 





1987 Index 








Japanese emergency economic measures aim to 
expand demand and reduce the external current 
account surplus. Photo shows highly skilled 
technician in a modern Japanese factory. 
(Sep 28, pp. 181-82) 


Stand-By Arrangement With IMF 
e Press Releases (IMF). Mar 9, p.79. 


JAPAN 


Borrowing Agreement 
e Japan to Lend SDR 3 Billion. Jan 12, p.1. 
e Press Releases (IMF). Jan 12, p.13. 


Economic Overview 

e Japanese Emergency Economic Measures Aim 
to Boost Domestic Demand, Cut Surplus. 
Jun 15, p.181. 

e Liberalization of Japan’s Financial Markets 
Has Important Impact on International Trans- 
actions. Sep 28, p.277. 


Economic Policies 

e Baker, Miyazawa Affirm Need for Coopera- 
tion on Macroeconomic Policies of Mutual 
Interest. Jan 26, p.17. 

e Broader Base and Lighter Burden Are Goals of 
Japanese Tax Reform. Feb 9, p. 38. 

e Fund Directors for Japan and Germany Ad- 
dress Bankers. Jun 1, p.166. 

e Camdessus in Japan . . . Sound and Coordi- 
nated Policies Urged, Along With Need to 
Rechannel Surpluses. Dec 14, p.369. 

Trade 

e Industrial Countries’ Deficits Widen in Sec- 
ond Quarter; Trade Volumes Rise. Nov 2, 
p.321. 


JOHNSTON, BARRY « 

e Liberalization of Japan’s Financial Markets 
Has Important Impact on International Trans- 
actions. Sep 28, p.277. 


JOINT MINISTERIAL COMMITTEE OF 
THE BOARD OF GOVERNORS OF 
THE BANK AND THE FUND ON THE 
TRANSFER OF RESOURCES 

See Development Committee 
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KAFKA, ALEXANDRE 

e Fund Executive Board Honors J. de Larosiére 
at Farewell Dinner. Jan 26, p.17. 

KAKOZA, JOSEPH « 


e Mauritius Achieves Twin Goals of Stabiliza- 
tion and Growth. Feb 9, p. 34. 


KALTER, ELIOT 

e Capital Market Changes Entail Added Effi- 
ciency but Also Potential Risks. Feb 9, p.33. 

KENEN, PETER B. 

e Proposals for Target Zones Not Favored at 
AEA Meetings. Jan 12, p.1. 

KENWARD, LLOYD R. 

e Dollar’s Depreciation Improves U.S. Compet- 
itiveness, Study Finds. Feb 9, p.33. 

KENYA 


Economic Overview 


e Kenya’s Economic Difficulties Are Worsened 
by Drop in Coffee Prices. May 18, p.148. 


KHAN, MOHSIN S. 


e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.81. 


e Fund’s Approach to Program Design Is Eclec- 
tic, Says Occasional Paper. Nov 16, p.339. 


KINCAID, G. RUSSELL 


e Capital Market Changes Entail Added Effi- 
ciency but Also Potential Risks. Feb 9, p.33. 


KNIGHT, MALCOLM D. 

e Fund’s Approach to Program Design Is Eclec- 
tic, Says Occasional Paper. Nov 16, p.339. 

KOHNERT, PETER « 

e Bolivia Breaks Hyperinflation, Creating Con- 
ditions for Sustained Growth. Jan 26, p. 18. 

KOPITS, GEORGE 


e Turkey’s Adjustment Program in 1980-85 
Leads to Economic Growth and Stabilization. 
May 18, p.151. 


KRUGMAN, PAUL 


e Group of Thirty Paper Cautions Against Ex- 
change Rate Rigidity. Dec 14, p.373. 

KUWAIT 

Economic Overview 

e Kuwaiti Authorities Respond to Weakening of 
Global Oil Market. Mar 23, p.89. 

a 

é 

LANY!, ANTHONY 

e Fund’s Approach to Program Design Is Eclec- 
tic, Says Occasional Paper. Nov 16, p.339. 

LASKE, GERHARD 

e Laske Is New Department Head. jun 15, 
p.180. 

LATIN AMERICA 


Communiqués 


e Communiqué by Argentina, Brazil, and Mex- 
ico . . . Ministers Issue Statement on Trade, 
Debt. Oct 19, p.318. 
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e Latin Ministers Call For Easing of Debt Bur- 
den, Reversal of Capital Outflow. Dec 14, 
p.375. 

Debt 

e Buenos Aires Seminar on Latin Debt Explores 
New Ways of Addressing Problems. Mar 23, 
p.93. 

e IDB Report Assesses Latin American Pros- 
pects and Problems. Sep 28, p.283. 


LAWSON, NIGEL 


e Group of 10 .. . Ministers Reaffirm Louvre 
Accord. May 4, p.138. 


LEDDY, THOMAS 


e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.81. 


LOPEZ-CLAROS, AUGUSTO « 

e Spain’s Membership in European Community 
Entails Adjustment in Key Economic Sectors. 
Mar 9, p.66. 


LOUVRE ACCORD 


e Group of 10 .. . Ministers Reaffirm Louvre 
Accord. May 4, p.138. 


MACKENZIE, GEORGE A. 

e Netherlands . . . Targeting Monetary Aggre- 
gates in a Small, Open Economy. Jul 13, 
p.222. 


MADAGASCAR 


Structural Adjustment Assistance From IMF 
e Press Releases (IMF). Sep 74, p.259. 


MALDIVES 


Economic Overview 


e Maldives’ Adjustment Measures Enhance Me- 
dium-Term Growth Prospects. Nov 16, 
p.344. 


MANAGING DIRECTOR OF IMF 
Addresses 


e Camdessus Says Quality of Adjustment Is Key 
to Better Growth Prospects. Mar 9, p.65. 
Managing Director’s Address . . . Camdessus 
Urges Stronger Cooperation on Growth, 
Debt. May 4, p. 130. 


Managing Director’s Address ... Growth- 
Oriented Adjustment Needed in Both Deve- 
loping and Developed Countries. May 18, 
p.146. 

ECOSOC Address . . . Camdessus Details SAF 
Proposal, New Strategy for Poorest Countries. 
Jun 29, p.194. 

Managing Director’s Address . . . Conditions 
in Global Economy Prompt Renewed Focus 
on Growth. Jul 27, p.233. 

Managing Director's Statement . . . Revital- 
ized Spirit of Cooperation Needed to Resolve 
Global Problems. Oct 19, p.294. 

Managing Director’s Concluding Remarks 
. . . Economic Imbalances, Debt, Global Co- 
operation Dominate Discussions. Oct 19, 
p.305. 

Managing Director’s Address ... Current 
Debt Strategy Needs Reinforcement. Nov 2, 
p.321. 

Stock and Exchange Market Turbulence Due 
to Policy Worries, Says Camdessus. Nov 16, 
p. 337. 
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e Camdessus in Africa . . . Managing Director 
Underscores Fund’s Support for African Ad- 
justment Efforts. Dec 14, p.369. 

e Camdessus in Japan . . . Sound and Coordi- 
nated Policies Urged, Along With Need to 
Rechannel Surpluses. Dec 14, p.369. 


Appointment 

e Executive Board Appoints M. Camdessus 
Managing Director. Jan 10, p.1. 

e Fund Managing Director Is Michel Cam- 
dessus. Sep 1987, p.S-3. 


Farewell Reception 


e Fund Executive Board Honors J. de Larosiére 
at Farewell Dinner. Jan 26, p.17. 


Press Conferences 

e Joint Press Conference ... Ruding, Cam- 
dessus Respond to Press Queries on Interim 
Committee Talks and Fund Activities. Apr 20, 
p.114. 


e Interim Committee Conference ... Cam- 
dessus and Ruding Discuss Debt Strategy, 
SAF Enhancement, Increase in Fund Quotas. 
Oct 19, p.290. 

e Camdessus in Africa . . . Managing Director 
Underscores Fund’s Support for African Ad- 
justment Efforts. Dec 14, p.369. 

e Camdessus in Japan . . . Sound and Coordi- 
nated Policies Urged, Along With Need to 
Rechannel Surpluses. Dec 14, p.369. 


Summary of Addresses 

e Camdessus Cites Need for Exceptional Global 
Collaboration. May 4, p.129. 

e Managing Director Urges Growth-Oriented 
Adjustment. May 18, p.145. 

e ECOSOC Address . . . Camdessus Welcomes 
Summit Support for SAF; Urges Sustainable 


Growth With Adjustment. Jun 29, p.193. 


e Managing Director Cites Need to Revitalize 
Growth. Jul 27, p.225. 


MANSOOR, ALI 


e Gains From Privatization May Be Small With- 
out Measures to Boost Competition. Mar 23, 
p.82. 


MATHIESON, DONALD J. 
e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.81. 


e Fund’s Approach to Program Design Is Eclec- 
tic, Says Occasional Paper. Nov 16, p.339. 


MAURITANIA 


Stand-By Arrangement With IMF 
e Press Releases (IMF). May 18, p.147. 


Structural Adjustment Assistance From IMF 
e Press Releases (IMF). Nov 30, p.366. 


MAURITIUS 


Economic Overview 


e Mauritius Achieves Twin Goals of Stabiliza- 
tion and Growth. Feb 9, p. 34. 


METALS 

e Metals Price Index Rose Sharply in July, Most 
Other Commodities Stayed Flat. Aug 31, 
p.248. 

e Higher Metal and Agricultural Prices Under- 
lie August Rise in Commodity Index. Sep 28, 
p.284. 


MIRAKHOR, ABBAS 


e New Occasional Paper Discusses Theory and 
Practice of Islamic Banking. Mar 9, p.68. 


MIYAZAWA, KIICHI 


e Baker, Miyazawa Affirm Need for Coopera- 
tion on Macroeconomic Policies of Mutual 
Interest. Jan 26, p.17. 


MONEY 


e Industrial Countries’ Money Supply Regis- 
tered Rapid Expansion in 1986. Apr 6, p. 104. 


e Money Growth Pace Continues Rapid in In- 
dustrial Nations. Ju/ 13, p.209. 


MONTIEL, PETER J. 


e Fund’s Approach to Program Design Is Eclec- 
tic, Says Occasional Paper. Nev 16, p.339. 


MOROCCO 


Stand-By Arrangement With IMF 
e Press Releases (IMF). Jan 12, p.12. 


MOZAMBIQUE 


Structural Adjustment Assistance From IMF 
e Press Releases (IMF). Jun 15, p.180. 


MULTILATERAL TRADE 

NEGOTIATIONS 

Uruguay Round 

e New Global Trading Environment Poses 
Challenges for the GATT. Nov 30, p.358. 


e Volcker Warns That Success of Uruguay 
Round Hinges on Progress in Reducing Imbal- 
ances. Dec 14, p.375. 

See also General Agreement on Tariffs and 
Trade 


(N 


NATIONAL ECONOMIES: ECONOMIC 

OVERVIEW 

Bolivia 

e Bolivia Breaks Hyperinflation, Creating Con- 
ditions for Sustained Growth. Jan 26, p.18. 

China 

e Chinese Adjustment and Reform Make Up 
Two-Pronged Strategy. Jan 12, p.8. 

Ghana 

e Ghana Aims at Growth With Adjustment, 
Supported by Fund Facilities. Nov 30, p.363. 

israel 

e Israeli Adjustment Program Cuts Inflation, 
Tackles Underlying Causes of Imbalances. 
Sep 14, p.260. 

Japan 

e Japanese Emergency Economic Measures Aim 
to Boost Domestic Demand, Cut Surplus. 
Jun 15, p.181. 


e Liberalization of Japan’s Financial Markets 
Has Important Impact on International Trans- 
actions. Sep 28, p.277. 

Kenya 

e Kenya’s Economic Difficulties Are Worsened 
by Drop in Coffee Prices. May 18, p.148. 

Kuwait 

e Kuwaiti Authorities Respond to Weakéning of 
Global Oil Market. Mar 23, p.89. 

Maldives 

e Maldives’ Adjustment Measures Enhance Me- 
dium-Term Growth Prospects. Nov 16, 
p.344. 

Mauritius 


e Mauritius Achieves Twin Goals of Stabiliza- 
tion and Growth. Feb 9, p.34. 
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Netherlands 

e Netherlands . . . Targeting Monetary Aggre- 
gates in a Small, Open Economy. Jul 13, 
p.222. 

Poland 


e Poland’s Economy Shows Partial Recovery 
From Crisis. Feb 23, p.49. 


e Poland Emerging From Economic Crisis but 
Still Faces Considerable Problems. Feb 23, 
p.59. 

Spain 

e Spain’s Membership in European Community 
Entails Adjustment ir. Key Economic Sectors. 
Mar 9, p.66. 

Turkey 

e Turkey’s Adjustment Program in 1980-85 
Leads to Economic Growth and Stabilization. 
May 18, p.151. 

United Arab Emirates 


e U.A.E. Responds to Oil Price Fall. Jun 29, 
p.193. 


e United Arab Emirates Alters Policies in Re- 
sponse to Oil Price Decline. Jun 29, p.198. 


Uruguay 


e Enhanced Surveillance Approved for Uruguay 
in View of its Sound Record of Adjustment. 
Aug 31, p.242 


NAWAZ, SHUJA « 


e “Abuja Statement” Signals Need for Sustained 
Adjustment Efforts in Africa. Jul 27, p.238. 


NEPAL 


Structural Adjustment Assistance From IMF 
e Press Releases (IMF). Oct 19, p.319. 


NETHERLANDS 


Economic Overview 


e Netherlands . . . Targeting Monetary Aggre- 
gates in a Small, Open Economy. Jul 13, 
p.222. 


NIGER 

Stand-By Arrangement With IMF 

e Press Releases (IMF). Jan 12, p.12. 
Structural Adjustment Assistance From IMF 

e Press Releases (IMF). Jan 12, p.12; Nov 30, 


p. 366. 
NIGERIA 


Stand-By Arrangement With IMF 
e Press Releases (IMF). Feb 9, p.46. 


Noursl, DAVID B. * 
e Kuwaiti Authorities Respond to Weakening of 
Global Oi! Market. Mar 23, p.89. 


& 


OCCASIONAL PAPERS OF IMF 


Floating Exchange Rates in Developing Countries: 
Experience With Auction and Interbank 
Markets 

e Developing Countries Prove Successful in In- 
troducing Floating Exchange Rates. Jun 1, 
p.161. j 

Islamic Banking 


e New Occasional Paper Discusses Theory and 
Practice of Islamic Banking. Mar 9, p.68. 


1987 Index 











Facing the challenge of coping with the recent 

drop in oil revenues, Kuwaiti authorities adhere 

to sound balance of payments and reserve man- 

agement policies. A modern oil plant is shown in 
the photo. (Mar 23, pp. 89-92) 


Protection and Liberalization: A Review of An- 
alytical Issues 

e Protectionism Often Counterproductive, Ac- 
cording to New Paper by Max Corden. 
Sep 14, p.265. 

Role of the SDR in the International Monetary 
System 

e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.81. 

Strengthening the International Monetary Sys- 
tem: Exchange Rates, Surveillance, and Ob- 
jective Indicators 

e Fund Staff Paper Discusses Issues Relating to 
World Monetary System. Feb 23, p.49. 

Structural Reform, Stabilization, and Growth 
in Turkey. 

e Turkey’s Adjustment Program in 1980-85 
Leads to Economic Growth and Stabilization 
May 18, p.151. 

Theoretical Aspects of the Design of Fund-Sup- 
ported Adjustment Programs 

e Fund’s Approach to Program Design Is Eclec- 
tic, Says Occasional Paper. Nov 16, p.339 


OIL 


e U.A.E. Responds to Oil Price Fall. Jun 29, 
p.193. 


e United Arab Emirates Alters Policies in Re- 
sponse to Oil Price Decline. Jun 29, p.198. 


OLIVEROS, GUMERSINDO 


e Official Debt 
Mar 23, p.84. 


ORGANIZATION FOR ECONOMIC 

COOPERATION AND DEVELOPMENT 

(OECD) 

Banking Systems 

e Financial Innovations Demand Broader Su- 
pervision of OECD Banking. Sep 14, p.267. 

Communiqués 

e Ministers Discuss Macroeconomic Policy, 


Outline Principles of Agricultural Reform. 
Jun 1, p.161. 


e OECD Ministers Endorse Report on Structural 
Reform. Jun 15, p.183. 


Reschedulings Examined. 


Development Assistance Committee (DAC) 

e Outlook Improves for Developing Countries, 
According to DAC Chairman’s Annual Re- 
port. Feb 23, p.50. 

e DAC Chairman Wheeler Discusses 
Flows, Cites 1986 Increase. Jul 13, p.216. 

Economic Outlook 


e Sustained but Moderate Growth Foreseen for 
OECD Countries. Jan 26, p.23. 


Aid 


e OECD Revises Growth Projections Down- 
ward as Investment Spending Plans Are Re- 
duced. Jun 29, p.203. 

Ministerial Meeting 

e OECD Ministers Outline Requirements for 
Stronger Global Growth and Employment 
Jun 1, p.162. 

Publication 

e OECD Urges Structural Policy Reform as Path 
to Long-Term Economic Growih. jun 15, 
p.182. 

Trade Policies 


e OECD Announces New Rules to Limit Export 
Credit Subsidies. Apr 6, p.100. 


ORTIZ, GUILLERMO 


e Buenos Aires Seminar on Latin Debt Explores 
New Ways of Addressing Problems. Mar 23, 
p.93. 


OsTRY, SYLVIA 
e Sylvia Ostry Will Give Per Jacobsson Lecture 
Sep 14, p.265 


e Per Jacobsson Lecture Bank and Fund 
Should Work More Closely With the GATT 
Nov 2, p.322. 


OQUATTARA, ALASSANE 
e Recent Fund Appointments. May 18, p.146 


e IMF Official Outlines Role of the Fund in As- 
sisting Africa. Jun 1, p.172 


OUTLINE FOR A PROGRAM OF 
IMMEDIATE ACTION ON 
INTERNATIONAL MONETARY 
REFORM 


See Group of 24 


PAKISTAN 


Islamic Banking 
e New Occasional Paper Discusses Theory and 
Practice of Islamic Banking. Mar 9, p.68 


PAMPHLET SERIES OF IMF 
SDRs, Currencies, and Gold: Seventh Survey of 
New Legal Developments 


e Fund Publications Address Growth, Debt, 
Legal Issues, Global Data Discrepancy 
Nov 2, p.326. 


PARIS CLUB 


e Official Debt 
Mar 23, p.84. 


Reschedulings Examined 


PER JACOBSSON FOUNDATION 


Lectures 

e Sylvia Ostry Will Give Per Jacobsson Lecture 
Sep 14, p.265. 

e Per Jacobsson Lecture Bank: and Fund 
Should Work More Closely With the GATT 
Nov 2, p.322. 


PHILIPPINES 


Economic Trends 


e Philippines Posts 5.5 Percent Growth Rate 
Jun 15, p.180. 


POLAK, J.J. 
e Proposals for Target Zones Not Favored at 
AEA Meetings. Jan 12, p.1. 
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POLAND 


Economic Overview 
e Poland’s Economy Shows Partial Recovery 
From Crisis. Feb 23, p.49. 


e Poland Emerging From Economic Crisis but 
Still Faces Considerable Problems. Feb 23, 
p.59. 


PREMCHAND, ARIGAPUDI 


e Budgeting for Public Debt Service Has As- 
sumed Vital Importance. Dec 14, p.370. 


PRESS RELEASES OF IMF 


Borrowing Agreement With japan 
e Press Releases (IMF). jan 12, p.13. 


Compensatory Financing for 
e Argentina. Jul 13, p.201. 
e Bangladesh. Feb 23, p.63. 
e Bolivia. Jan 12, p.12. 

e Indonesia. May 18, p.147. 
e Jamaica. Mar 9, p.79. 

e Zaire. Jun 1, p.174. 


Emergency Assistance 
e Ecuador. Jul 13, p.213. 


Enlarged Access Policy 
e Access Limits for SAF Raised. Jul 27, p.225. 
e Press Releases (IMF). Dec 14, p.383. 


Extended Arrangements 
e Ghana (IMF). Nov 16, p.348. 


General Arrangements to Borrow 

e Press Releases (IMF). Nov 30, p.366. 
Ineligibility 

e Zambia. Oct 19, p.319. 

Staff Appointments 


e Executive Board Appoints M. Camdessus 
Managing Director. Jan 10, p.1. 


e Fund Appoints Jacob A. Frenkel Head of Re- 
search. Jan 12, p.14. 


e Recent Fund Appointments. May 18, p.146. 


e Laske Is New Department Head. Jun 15, 
p.180. 


e New Fund Appointments. ju/ 13, p.212. 


Stand-By Arrangements With IMF Members 
e Argentina. Jul 27, p.223. 

e Central African Republic. Jun 15, p.180. 
e Costa Rica. Nov 16, p.348. 

e Egypt. Jun 1, p.174. 

e Gabon. Jan 12, p.13. 

e Guinea. Aug 31, p.252. 
e Indonesia. May 18, p.147. 
e Jamaica. Mar 9, p.79. 
e Morocco. Jan 12, p.12. 
e Niger. Jan 12, p.12. 

e Nigeria. Feb 9, p.46. 

e Senegal. Nov 2, p.328. 
e Somalia. Jul 13, p.213. 
e Zaire. Jun 1, p.174. 


Structural Adjustment Assistance From IMF 
e Bangladesh. Feb 23, p.63; Nov 30, p.366. 
e Bolivia. Jan 12, p.12. 

e Central African Republic. Jun 15, p. 180. 
e Chad. Nov 16, p.348. 

e Ghana. Nov 16, p.348. 

e Guinea. Aug 31, p.252. 

e Guinea-Bissau. Nov 2, p.328. 
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Haiti. Jan 12, p.13. 

Madagascar. Sep 14, p.259. 
Mauritania. Nov 30, p.366. 
Mozambique. Jun 15, p.180. 
Nepal. Oct 19, p.319. 

Niger. Jan 12, p.12; Nov 30, p.366 
Senegal. Nov 2, p.328. 

Tanzania. Nov 16, p.348. 

Uganda. Jun 29, p.196. 

e Zaire. Jun 1, p.174. 


Supplementary Financing Facility 

e Fund Has Approved SDR 29 Million for 23 
Low-Income Countries. Aug 31, p.241. 

Voluntary Contribution Account for Bolivia 


e Fund to Assist Bolivia in Debt Buyback Plan. 
Nov 30, p.366. 


PRIMARY COMMODITIES: MARKET 
DEVELOPMENTS AND OUTLOOK 
(IMF) 


e Sustained Price Weakness Forecast for Non- 
Fuel Primary Commodities. Jul 13, p.209. 


PRIVATIZATION 


e Gains From Privatization May Be Small With- 
out Measures to Boost Competition. Mar 23, 
p.82. 


PROTECTION AND LIBERALIZATION: 


A REVIEW OF ANALYTICAL ISSUES 
(OCCASIONAL PAPER NO. 54) 


e Protectionism Often Counterproductive, Ac- 
cording to New Paper by Max Corden. 
Sep 14, p.265. 


PROTECTIONISM 


e Managing Director’s Address . . . Camdessus 
Urges Stronger Cooperation on Growth, 
Debt. May 4, p. 730. 


e Protectionism Often Counterproductive, Ac- 
cording to New Paper by Max Corden. 
Sep 14, p.265. 


e Annual Meetings in Washington . . . Gover- 
nors Urge Stronger Policy Coordination, 
More Stable Exchange Rates, Reversal of Pro- 
tectionism. Oct 19, p.289. 


PRUST, JIM 


e Poland’s Economy Shows Partial Recovery 
From Crisis. Feb 23, p.49. 


e Poland Emerging From Economic Crisis but 
Still Faces Considerable Problems. Feb 23, 
p.59. 


( Q 
QuIRK, PETER J. 


e Developing Countries Prove Successful in In- 
troducing Floating Exchange Rates. Jun 1, 
p.161. 


QUOTAS OF IMF MEMBERS 


e With Periodic Reviews Quotas of 
Members Play a Central Role in Voting and 
Access. Sep 1987, p.S-3. 


e Interim Committee Conference ... Cam- 
dessus and Ruding Discuss Debt Strategy, 
SAF Enhancement, Increase in Fund Quotas. 
Oct 19, p.290. 








(R 


REAGAN, RONALD 

e Mr. Reagan’s Statement . . . President Reaf- 
firms Anti-Protectionism; Urges Joint Solution 
to Debt Problem. Oct 19, p.300. 


RECENT EXPERIENCE WITH 

MULTILATERAL OFFICIAL DEBT 

RESCHEDULING (IMF) 

e Official Debt Reschedulings 
Mar 23, p.84. 


REPORT ON THE WORLD CURRENT 

ACCOUNT DISCREPANCY (IMF) 

e Fund Publications Address Growth, Debt, 
Legal Issues, Global Data Discrepancy. 
Nov 2, p.326. 


RESERVE TRANCHE 
See Financial Facilities of IMF 


RHOMBERG, RUDOLF R. 

e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.81. 

e Fund’s Approach to Program Design Is Eclec- 
tic, Says Occasional Paper. Nov 16, p.339. 


ROLE OF THE SDR IN THE 

INTERNATIONAL MONETARY 

SYSTEM (OCCASIONAL 

PAPER No. 51) 

e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.817. 


RUDING, H. ONNO 


Press Conferences 


e Joint Press Conference ... Ruding, Cam- 
dessus Respond to Press Queries on Interim 
Committee Talks and Fund Activities. Apr 20, 
p.114. 


e Interim Committee Conference ... Cam- 
dessus and Ruding Discuss Debt Strategy, 
SAF Enhancement, Increase in Fund Quotas. 
Oct 19, p.290. 


Examined. 


RUSSO, MASSIMO 
e New Fund Appointments. Jul 13, p.212. 


(s 


SASAKI, TOSHIHIKO 


e Developing Countries Prove Successful in In- 
troducing Floating Exchange Rates. Jun 1, 
p.161. 


SCHULMANN, HORST 

e Banks Urge Review of Debt Strategy. Apr 6, 
p.97. 

e Private Banks Urge Debtors and Creditors to 
Intensify Efforts to Solve Debt Problem. Apr 6, 
p.105. 


SDRS 

e Spring Meetings . . . Ministers and Advisors 
Will Discuss Debt, Growth Prospects, SDRs, 
Fund Surveillance. Mar 23, p.81. 

e® SDR. . . Ongoing Evolution of Fund-Created 
Instrument Is Linked to Role as Principal Re- 
serve Asset. Sep 1987, p.S-5. 


Allocation 


e Group of 24. . . Improved External Environ- 
ment Is Needed to Restore Growth in Deve- 
loping Nations. May 4, p.138. 
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e SDR. . . Ongoing Evolution of Fund-Created 
instrument Is Linked to Role as Principal Re- 
serve Asset. Sep 1987, p.S-5. 


Interest Rate and Charges 
e Selected Fund Rates. 

Jan 12, p.14t. 

Jan 26, p.3 It. 

Feb 9, p.46t. 

Feb 23, p.62t. 

Mar 9, p.78t. 

Mar 23, p.95t. 

Apr 6, p.110t. 

Apr 20, p.127t. 

May 4, p.134t. 

May 18, p. 159. 

Jun 1, p.175t. 

Jun 15, p.180t. 


Jun 29, p.207t. 
Jul 13, p.220t. 

Jul 27, p.237t. 

Aug 31, p.252t. 
Sep 14, p.271t. 
Sep 28, p.284t. 
Oct 19, p.312t. 
Nov 2, p.335t. 

Nov 16, p.344t. 
Nov 30. p.365t. 
Dec 14, p.376t. 


Role 


e Evolving World Monetary System Brings 
Changes in the Role of the SDR. Mar 23, p.81. 


Transactions and Operations in 


e SDR. . . Ongoing Evolution of Fund-Created 
Instrument Is Linked to Role as Principal Re- 
serve Asset. Sep 1987, p.S-5. 


Valuation in Currency Units 

Currency Units per SDR. 

Jan 12, p.14t. Jun 15, p.191t. 
Jan 26, p.31t. Jun 29, p.207t. 
Feb 9, p.47t. Jul 13, p.223t. 
Feb 23, p.63t. Jul 27, p.239t. 
Mar 9, p.7%t. Aug 31, p.254t. 
Mar 23, p.95t. Sep 14, p.271t. 
Apr 6, p.11 It. Sep 28, p.287t. 
Apr 20, p.127t. Nov 2, p.334t. 
May 4, p. 143t. Nov 16, p.350t. 
May 18, p.159t. Nov 30, p.367t. 
Jun 1, p.175t. Dec 14, p.383t. 


Valuation Methods 

e SDR. . . Ongoing Evolution of Fund-Created 
Instrument !s Linked to Role as Principal Re- 
serve Asset. Sep 1987, p.S-5. 


SDRS, CURRENCIES, AND GOLD: 
SEVENTH SURVEY OF NEW LEGAL 
DEVELOPMENTS (PAMPHLET 

No. 44) 


e Fund Publications Address Growth, Debt, 


Legal Issues, Global 


Nov 2, p.326. 


Data Discrepancy. 


SENEGAL 

Stand-By Arrangement With IMF 

e Press Releases (IMF). Nov 2, p.328. 
Structural Adjustment Assistance From IMF 
e Press Releases (IMF). Nov 2, p.328. 


SHAH, SUKHDEV « 


e Maldives’ Adjustment Measures Enhance Me- 
dium-Term Growth Prospects. Nov 16, 
p. 344. 


SOMALIA 

Stand-By Arrangement With the IMF 

e Press Releases (IMF). Jul 13, p.213. 
SPAIN 


Economic Overview 


e Spain’s Membership in European Community 
Entails Adjustment in Key Economic Sectors. 
Mar 9, p.66. 


1987 Index 








After achieving twin goals of stabilization and 
growth, the Mauritian authorities now plan to 
push ahead with structural reforms in agricul- 
ture, industry, and the public sector. In particu- 
lar, an action program for the sugar sector 
willbe continued. (Feb 9, pp. 34-36) 


STAFF PAPERS (IMF) 

Volume 33, No. 4 

e Target Zones Are Highlight of Latest Issue of 
Staff Papers. Apr 6, p.97. 

Volume 34, No. 1 

e Export Restraints Hurt Importing Country, Ac- 
cording to Latest Issue of Staff Papers. 
May 18, p.145. 

Volume 34, No. 2 

e Staff Papers . . . Exchange Rate Policy Is Ef- 
fective Tool for Increasing Developing Coun- 
try Exports. Jul 27, p.228. 

Volume 34, No. 3 

e September Staff Papers Features Social Secu- 
rity And Hyperinflation. Sep 14, p.257. 

Volume 34, No. 4 


e December Staff Papers Features Exchange 
Rates and Inflation. Dec 14, p.380. 


STAND-BY ARRANGEMENT WITH 
IMF MEMBERS 
Press Releases (IMF) 
Argentina. Jul 27, p.223. 
Central African Republic. Jun 15, p. 180. 
Costa Rica. Nov 16, p.348. 
Egypt. Jun 1, p.174. 
Gabon. Jan 12, p.13. 
Guinea. Aug 31, p.252. 
Indonesia. May 18, p.147. 
Jamaica. Mar 9, p.79. 
Morocco. Jan 12, p.12. 
Niger. Jan 12, p.12. 
Nigeria. Feb 9, p.46. 
Senegal. Nov 2, p.328. 
Somalia. Jul 13, p.213. 
Zaire. Jun 1, p.174. 


STOCK MARKET 


Global Developments 

e Stock and Exchange Market Turbulence Due 
to Policy Worries, Says Camdessus. Nov 16, 
p.337. 

e Camdessus in Japan . . . Sound and Coordi- 
nated Policies Urged, Along With Need to 
Rechannel Surpluses. Dec 14, p.369. 


STRENGTHENING THE 
INTERNATIONAL MONETARY 
SYSTEM: EXCHANGE RATES, 
SURVEILLANCE, AND OBJECTIVE 
INDICATORS (OCCASIONAL PAPER 
No. 50) 


e Fund Staff Paper Discusses Issues Relating to 
World Monetary System. Feb 23, p.49. 


STRUCTURAL ADJUSTMENT 
FACILITY OF IMF 


e IMF Efforts to Support Structural Adjustment 
Outlined by Richard Erb. Feb 23, p.51. 


e Venice Summit Strengthens Policy Coordina- 
tion, Backs More Stable Exchange Rates, En- 
hanced SAF. Jun 15, p.177. 


e ECOSOC Address. . . Camdessus Details SAF 
Proposal, New Strategy for Poorest Countries. 
Jun 29, p.194. 

Press Releases (IMF) 
Bangladesh. Feb 23, p.63; Nov 30, p.366. 
Bolivia. Jan 12, p.12. 
Central African Republic. Jun 15, p.180 
Chad. Nov 16, p.348. 
Ghana. Nov 16, p.348. 
Guinea. Aug 31, p.252. 
Guinea-Bissau. Nov 2, p.328. 
Haiti. Jan 12, p.13. 
Madagascar. Sep 14, p.259. 
Mauritania. Nov 30, p.366. 
Mozambique. Jun 15, p. 180. 
Nepal. Oct 19, p.319. 
Niger. Jan 12, p.12; Nov 30, p.366 
Senegal. Nov 2, p. 328. 
Tanzania. Nov 16, p.348. 
Uganda. Jun 29, p.196. 

e Zaire. Jun 1, p.174. 


STRUCTURAL REFORM, 

STABILIZATION, AND GROWTH IN 

TURKEY (OCCASIONAL PAPER 

No. 52) 

e Turkey’s Adjustment Program in 1980-85 
Leads to Economic Growth and Stabilization. 
May 18, p.1517. 


STURC MEMORIAL LECTURE 


e More Coordination and Flexibility in Policy 
Needed, Says Bhagwati. Nov 16, p.341. 


SUBSIDY ACCOUNT OF IMF 


See Supplementary Financing Facility 


SUPPLEMENTARY FINANCING 
FACILITY OF IMF 
e Fund Has Approved SDR 29 Million for 23 
Low-Income Countries. Aug 31, p.241 
See also Enlarged Access Policy of IMF 


TANZANIA 


Structural Adjustment Assistance From IMF 
e Press Releases (IMF). Nov 16, p.348 


TANZI, VITO 

e Buenos Aires Seminar on Latin Debt Explores 
New Ways of Addressing Problems. Mar 23, 
p.93. 

e Study Says Fiscal Deficits, Interest Rates Are 
Key Sources of External Debt Growth. Apr 6, 
p.98. 
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TARGET ZONES 
e Target Zones Are Highlight of Latest Issue of 
Staff Papers. Apr 6, p.97. 


THEORETICAL ASPECTS OF THE 

DESIGN OF FUND-SUPPORTED 

ADJUSTMENT PROGRAMS 

(OCCASIONAL PAPER NO. 55) 

e Fund’s Approach to Program Design Is Eclec- 
tic, Says Occasional Paper. Nov 16, p.339. 


TRADE 

e BOPS Yearbook. . . Sharp 1985 World Trade 
Slowdown Accompanied by Larger Data Dis- 
crepancy. Jan 12, p.4. 
Major Industrial Nations’ Trade Imbalances 
Worsen in Third Quarter of 1986. Jan 12, p.8. 
GATT Forecasts 2.5 Percent Rise in '87 Trade 
Volume. Apr 6, p. 108. 
Trade Imbalances Worsen in 1986, but Vol- 
ume Data Show Limited Adjustment. Apr 6, 
p.97. 
Export Restraints Hurt Importing Country, Ac- 
cording to Latest Issue of Staff Papers. 
May 18, p.145. 
Industrial Country Trade Gap Narrows. Jun 1, 
p.165. 
Venice Summit Strengthens Policy Coordina- 
tion, Backs More Stable Exchange Rates, En- 
hanced SAF. Jun 15, p.177. 
Trade of Developing Countries Slowed Con- 
siderably During 1986. Ju/ 13, p.217. 
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